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 Author: Rep. Munson 

 Date: 4/29/2025 

 Impact: FY26: -$16.7million in income tax collections 

              FY27: -$33.4million in income tax collections 

 

 

Research Analysis 

 

The floor substitute for SB299 eliminates the throwback rule for corporate income tax 

calculations beginning tax year 2026. The substitute also modifies the income qualifier for the 

sales tax relief credit and increases the credit amount from $40 to $200 per personal exemption. 

 

DIFFERENCE BETWEEN FLOOR SUBSTITUTE AND ENGROSSED VERSION: 

 

The floor substitute adds language to modify the eligibility requirement and credit amount for the 

sales tax credit. 

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

SB299 proposes to eliminate the throwback rule. The floor substitute adds language to modify 

the eligibility requirements and credit amounts for the sales tax credit.  

 

The Oklahoma Tax Commission has provided the following analysis regarding the elimination of 

the throwback rule: 

 



 

 

 
Prepared By: Zach Penrod, House Fiscal Staff 

 

Other Considerations 

 

None. 
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